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Ladies and gentlemen, 

I would like to thank you for participating in this seminar on Green Finance and 

to apologize for not welcoming you upon your arrival in this Residence earlier 

this afternoon. My only excuse is that I was in a meeting with minister Wiebes 

precisely on the EU climate and energy agenda and the challenges ahead on 

implementing the Paris Climate Agreement.   

Let me please say a few words which are not – strictly speaking - concluding 

remarks, since our seminar is not over yet, but more general ideas and a few 

lessons learned from our discussion today.  

1/ It is more and more obvious that climate disruption is one of the major 

challenges of our time. It is even more so since the decision made early June by 

the United States to withdraw from the Paris agreement, a decision which goes 

against the interests not only of the international community as a whole but also 

against American interests. 

But we have to keep moving if we really want to reach the goals set by the Paris 

agreement. In order to deliver, we need more cooperation at all levels, national 

and international. In this endeavor, cooperation is indeed essential: between 

public and private sectors, among States and local authorities, among the many 

stakeholders. 

 

2/ The EU and its Member States must stay at the forefront of the fight against 

climate change and in favor of renewable energies’ development, by setting 

ambitious goals and making concrete commitments. 
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We know this requires a huge financing effort. The European Commission 

recently released its Action Plan on sustainable finance. It says very clearly that 

an additional funding of €180 billion per year is needed to achieve our climate 

and energy targets by 2030 – meaning a 40% cut in greenhouse gas emission 

compared to 1990 levels, at least a 27% share of renewable energy in final 

energy consumption and at least 30% energy savings compared with the 

business as usual scenario.  

 

3/ France and the Netherlands are strongly committed to achieve their ambitious 

climate and energy targets. The Netherlands will spend €2bn more for 

infrastructure, €300M to strengthen expertise in the field of energy transition 

€600m for carbon pricing according to the coalition agreement. France, through 

its new investment plan, will mobilise over 5 years €20 billion to the Energy 

Transition Plan, including €7 billion in renewables by 2022.  

But public money alone will not be sufficient. That was the true objective of the 

One Planet Summit last December in Paris: making sure the climate issue 

becomes an integral part of the strategy of the international financial institutions, 

and, step by step, of all stakeholders in the financial sector.  

 

4/ The presentations that were made this afternoon and the discussions that 

followed illustrate the many initiatives in which the French and the Dutch public 

and the private sectors actively contribute to « shift the financial flows toward a 

low carbon emission and climate-change-resilient development », as stated in 

article 2 of the Paris Agreement.  

From our discussion, I would like to highlight 3 main ideas: 

 

- first, reporting based on transparent, uniform and reliable information is key. 

France encourages the implementation of the TCFD recommendations and 

has set up a legal framework for reporting activities with its recent Energy 

Transition and Green Growth Act. The issue is to define the proper standards 

to grasp the real climate impact of investments and avoid any distortions. France 

and the Netherlands can really make a difference in setting those standards. 

 

- second, beyond creating the right incentives for information disclosure 

and reporting, Governments can play a major role in the development of green 

financial instruments and markets. This is for example what we did last year 

with the release of our first green sovereign bonds.  
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- third, we have to develop together a common approach and methodology on 

risk evaluation. It has to be compatible with the removal of obstacles to 

sustainable investments and the preservation of a solid prudential framework 

with regard to financial stability.  

 

In a nutshell, if I had to remember only three words of our exchanges, I would 

choose the following: ambition, cooperation and innovation. I don’t know if it 

sounds like a plan, but it is certainly a proposal to further work together on 

possible joint initiatives of the French and Dutch financial sector. 

 

Before we share a drink together and to conclude, I would like to thank you all 

for your participation today. I really hope this meeting is only a beginning and 

that our collective thinking and sharing of ideas will continue in the future./. 

 


